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Overview Income & Expenditure QE 31-Mar-23

Consolidated
All figures in USS ‘000
Particulars YTD Actual YTD Budget Variance
Income 22,902 14,808 8,094
Expenditure 27,348 32,575 5,226
FX Gain 18 - 18
Excess of Income over (4,428) (17,767) 13,339

expenditure/ expenditure
over income
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Revised vs Original Operating Budget - Summary

2023 Revised Budget 2023 Original Budget

Income/Exp _ = = . = =

Restricted Designated Unrestricted Total Restricted Designated Unrestricted Total
Income
Grant Income 36,187 0 61,599 | 97,785 | 44,537 0 54,312 98,849
Donation Income 15 0 3,738 r 3,753 0 0 2,660 2,660
Other Income 0 0 661 " 661 0 0 300 300
Overhead Recovery 0 0 2,277 r 2,277 119 0 3,520 3,639
Total Income 36,202 5 68,275 104,477 44,656 = 60,792 105,448
Expenditure
Secretariat Costs 15,072 10,815 20,731 " 46,618 16,245 8,730 20,992 45,968
Grants 33,800 3,796 41,242 " 78,838 33,095 3,288 41,842 78,226
Total Exp 48,872 14,611 61,974 125,457 49,341 12,018 62,834 124,193
Net Op Income/ (Draw
down) -12,670 -14,611 6,302 -20,979 -4,685 -12,018 -2,042 -18,745
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Overall Impact of Revised Budget - Threshold

Budget Budget
original Revised
Core Income 62,834K* 68,275K
Secretariat cost (unrestricted core) 20,992K 20,731K
Secretariat budget as a % of unrestricted core 33.4% 30.4%
income
(Deficit drawn down from reserves)/ Surplus (2,042K) 6,302K
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