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Per PWC Crowe Analysis
\PPF  Assumptions for 31 De 2023  SCntvity for - Sensitivity Analysis for
£500m scheme IPPF's scheme

Optimistic Median Prudent (0.1% pal/tyr) Estimated impact

. - — -

% % % % £'000 $'000
Discount Rate 450 4 80 4 50 440 8,000 -
RPI Inflation 3.05 290 3.10 3.40 6,000 2310
CPI Infiation 235 220 270 3.00 3,000 - 80.84
Life expectancy - Male 65 21.20 2000 2200 24 00 15,000 - 923 83
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Legacy income is tracked separately by individual
giving team in the US with full control on the stage of
maturity of each legacy. At the end of the year an
assessment is carried out to identify legacies that
require_income _recognition if these are measurable
and probable to be received.

As mentioned, in 2023, income generated by
individual giving team was initially recognised as cash
donation and at the year-end, the legacy income was
identified separately and transferred to the GL code
for legacy income in NetSuite.

From 2024, the finance team is reconciling the income
generated by individual giving team monthly and
recognising cash donations and legacy income
separately in NetSuite.
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These transactions primarily were for rectification of
the activity codes and GL codes for redundancy
payment. However, monthly salaries are directly
recorded in the activity codes where the cost is to be
allocated.

Monthly review process has also been put in place to
validate correct charging of salary.

Also, IPPF will be moving to recording of payroll
transactions directly through the timesheet module
during the second half of 2024.
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BYSS{RSTE I RSTPE PRSI VRUE: PRI PSWIRRS L ICPYR T [EI SEQUICHI SO N PR\ A O RES N IS N 9y
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All bank accounts are reconciled monthly by the
finance team at Shared Service Unit — Finance Hub in
Delhi or by a dedicated project finance team. Petty
cash reconciliations are now being performed monthly
by all regional offices.

It is ensured by the Shared Service Unit — Finance
Hub that monthly bank and petty cash reconciliations
of all the active bank accounts and petty cash
balances are performed. Bank accounts that are
closed are made inactive in NetSuite to _ensure no
further entries can be posted in the same.

Agreed. This will be implemented in 2024.
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Admin access to 4 finance users was provided for
specific projects that were being undertaken and also
as _a backup in _case the NetSuite Manager is not
available. However, following recommendation by the
auditors, these access rights have now been
withdrawn effective 9 May 2024.

We will make sure that the change requests for role or
permissions come via helpdesk ticket to track. This
will be implemented by end of June 2024.
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NetSuite user login audit is being undertaken monthly.

Emails are being sent to the user with copy to their

line manager if any user has not logged in more than
a _month to keep a check on all individuals who are
dormant on the system.
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https://www.frc.org.uk/getattachment/2b213ba8-b950-49e4-838d-d919cbcbd6e6/Going-Concern-and-Viability-Review.pdf
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